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 The format of International Public Sector 
Accounting Standards (IPSAS) Cash 
Basis -

 

Financial Reporting under the 
Cash Basis of Accounting has been 
adopted for the preparation of these 
Financial Statements.

 The Financial Statements

 

include;

 
  

•

 

Statement of Cash Receipts and 

Payments

 
•

 

Statement of Cash Flows

 
•

 

Statement of Comparison of Budgeted

 

and Actual Amounts by Function

 
•

 

Statement of Comparison of Budget 

and Actual Expenditure by Division

 
•

 

by Object

 

•

 

Notes to the Financial Statements

 

The statements of comparison of budget

 
and actual amounts by function and

 

actual 

expenditure by division are presented on a 

gross basis, whereas receipts and payments 

of floating debt in the Statement of Cash 

Receipts and Payments and Statement of 

Cash Flows have been netted off for which 

a reconciliation has been presented on a net 

basis as disclosed in the notes to the 

financial statements.

  

 

Assets and liabilities of the Federal 

Government are disclosed in the notes to 

the Financial Statements and are recorded 

on a historical cost basis and do not include 

accrued receipts and payments.
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